OCH: Results of Annual General Meeting of Shareholders 2013

Ocean Hospitality & Service JSC has disclosed the results of its Annual General Meeting of Shareholders held on 18/04/2013. The following resolutions were approved:

1. Operating result of 2012 and plan of 2013

- Consolidated operating result 2012

	No.
	Targets
	Realized in 2011
	Realized in 2012
	Rate (%)

	1
	Total revenue
	564,809
	847,222
	150%

	2
	Total expenses
	456,518
	718,145
	157%

	3
	Total accounting profit before tax
	108,453
	131,839
	122%

	4
	Profit after tax
	73,972
	77,054
	104%


- Operating plan of the holding company 2013

	No.
	Targets
	2012
	2013
	Compared to 2012

	
	
	(Auditing)
	(Plan)
	

	1
	Charter capital
	1,000,000
	1,000,000
	

	2
	Total revenue
	318,068
	370,178
	116.38%

	3
	Total expenses
	150,804
	217,833
	144.45%

	4
	Profit before tax
	167,264
	152,345
	91.08%

	5
	Income tax
	38,893
	38,086
	97.93%

	6
	Dividend (% charter capital)
	8%
	8% (expected)
	


· Consolidated operating plan 2013
	No.
	Targets
	2012
	2013
	Compared to 2012

	
	
	(Auditing)
	(Plan)
	

	1
	Charter capital
	1,000,000
	1,000,000
	

	2
	Total revenue
	847,222
	1,052,605
	124.24%

	3
	Total expenses
	718,145
	907,664
	126.39%

	4
	Profit from joint-venture company
	2,762
	1,489
	53.89%

	5
	Profit before tax
	131,839
	146,429
	111.07%

	6
	Income tax
	54,785
	53,264
	97.22%

	7
	Profit after tax
	77,054
	93,165
	120.91%


2. The BOD’s report in 2012 and 2013
3. Supervisory Board’s report in 2012

4. 2012 Audited Financial Statement 

5. Profit distribution 2012

	No.
	Targets
	Amount (Unit: VND)

	A
	Retained earnings
	7,260,686,862

	B
	Profit after tax 2012
	128,370,261,029

	C 
	Profit distribution 2012
	85,254,810,441

	1
	Financial reserve fund
	1,925,553,915

	2
	Reserve fund to supplement charter capital
	1,283,702,610

	3
	Bonus and welfare fund
	1,925,553,915

	4
	Remuneration for the BOD and Supervisory Board 2012
	120,000,000

	5
	Dividend payment (8% of charter capital)
	80,000,000,000

	D
	Retained earnings
	50,376,137,450


6. Remuneration for the BOD and Supervisory Board in 2012 and 2013

7. The BOD is assigned to select one of the following auditors for Financial Statement 2013:

· Deloitte Vietnam Company Limited

· Ernst & Young Vietnam Company Limited

· Auditing and Accounting Financial Consultancy Services Company Limited
8. Amendment of the Company’ Charter
9. Moving the listing from HNX to HOSE in 2013
